Sugar Prices Stable Desplte

Heavy Sellingby Mills
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Pune: Sugar prices have remai-
ned stable despite heavy selling
by Maharashtra mills since the
Central government imposed
stock ‘limit on mills. Buying by
traders for supplying to the pub-
lic distribution system, demand
for Durga Puja and bullish senti-
ment due to the 1ong gap in rain-
fall in cane-growing areas helped
mills make the quota sales. The
Centre has asked sugar mills to
keep only 37% of their produc-
tion by September-end and 24%

by October end. “Rise in na-
tional markets, good festive de-
mand for the sweetener along
with expectations of stro%er de-
mand with a series of festivals
ahead supported prices. Howe-
ver, mixed sentiments in spot
markets and appreciation in ru-
pee limited gains in sugar on do-
mestic bourses,” brokerage firm
Geofin Comrade said. Internatio-
nally, the ICE future prices of raw
and white sugar have risen due to
aslowdown in production in Bra-
zil that escalated worries over
supply. Sugar mills will have to
sell about 5 million tonnes of su-
gar by October 31. b



