‘Govt may lift stock

limiton sugar

Could also raise

import duty if
pﬂog fall persists
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With ex-factory sugar prices showinga
dowrrward trend since the start of the
201718 crushing season in October,
- dueto anexpected bumper hirvesz of
:mmﬂﬂmbh
0 discontinue holding

. limits from December 31,

Officials sakd this had abmost been
mﬁ:ym to raise the
import on sugar is yet to be
decided, as it involves consultation
between ministries. This duty was

i raised in July 1o 50 per cent. from 40
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_ Sugarcane payment
| amearsto farmers. There hasn't been
[ much of impont since July but intes-
national prices have further softened
due to a projected surplus, raising the
prospect of more shipments, “The
softening of sugar prices giobally has

also opened the avenue for cxport,”a 2

senjor official said. As of mid-
November, global sugar prices had
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- Mills fret asl;;::es of éugaf '

and molasses plunge
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Sugar mills’ revenue and prof-

realisation from sugar is €34 a
kg in UP and 332 a kg In
Maharashtra,



