7

Sugar stablhses \

bailout deal at saving
Cyprus from default and its -
banks from collapse.

A sharp reduction in the
speculative net short position
kept sugar prices on the defen-
sive as dealers said this dimin-
ished the possibility of short
covering rallies. Brazil’s cen-
tre-south sugarcane output
will likely reach 585 million
tonnes in 2013-14, up from 532
mt in the prewous season, se-
nior sugar analyst Stefan Uh-
lenbrock said at an annual
sugar and ethanol event in SW
Paulo on Tuesday. i

May white sugar on Liffe

swas up $2 t 0 $529.40 a tonne. | :"
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