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Working capital of sugar mills to rise by
10-14% as crushing in UP goes up: ICRA

mills to Increase by 10-14
per cent given the demand
squeeze In April-May, owing
to the lockdown and also the
Increase in the sugar produc-
tion in UPT ICRA Ratings Sen-
tor Vice-President and Group

2020 (October ml9o5qlem-
ber 2020) of around 12.5 mil-

mgthecanutmtofmmux
he added.

With the relaxation in the
lockdown rules, the exports
are likely to normalise from
next month and the domestic
demand 1s also ltkely to pick

up to an extent, the report by
ICRA saxd.

This could support liquil-
dation of sugar stocks to some
extent but the adverse Impact
on demand due to dosure of



