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Thesugarindustryhaswel-
comedtherevisionofeth-
anolpricesforthemarketing
seasonof2022-23commen-

cingonDecember1,2022.
Therevisedprices an-
nouncedforethanolmanu-
factured from C-heavy
molasses and B-heavy
molasseswill encourage
sugarmillstodivertmore
sugartowardsethanolpro-
duction.

DISSATISFACTION
However,therevisionofthe
priceofethanolmanufac-
turedfromsugarcanejuice/
sugarsyrupisnotenoughto
driveadditionalinvestments

innewcapacitybuilding,said
IndianSugarMillsAssoci-
ation(ISMA)Director-Gen-
eral,SonjoyMohanty.
Hewasreactingtothe
CabinetCommitteeonEco-
nomicAffairsapprovinga
hikeinethanolpricesunder
theEthanol-BlendedPetrol
(EBP)Programme.
Mohanty,inastatement,
saidtheindustryhasrepres-
entedmanytimestothegov-
ernmentthatthepriceof

ethanolproducedfromsugar
juice/syrupshouldbebased
onreturnonequity(ROE)
withapaybackperiodoffive
years. Thederivedprice
baseduponROEworksto
*69.85perlitre.

BASEDONROE

"Thepriceof65.61perlitre
announcedbythegovern-
menttodaywouldstillmake
theinvestorsshyawayfrom
themuch-neededinfusion
intothesectorforethanol
capacities.Wewouldrequest
thegovernmenttohaveare-
lookandincreasethepriceof
ethanolprocuredfromsugar
juice/syrup"hesaid.
TheISMAofficialsaidthe

2022-23seasonisacrucial

one,asthecountryisexpec-
tedtoachieve12percent
ethanolblending.Thetotal
requirementis651crore
litresofethanol.
Sugarmillsareexpected
todivertabout45lakh
tonnesofsugartowardseth-
anolproduction.
Ahigherpriceofethanol
derivedfromcanejuice/
sugarsyrupwouldhavegiven
theindustrythemuch
neededpushtomeettarget
setbythePrimeMinister,he
said.


