REAPING BENEFITS

Farm sector clocks 4.1%
growthin Q4 of FY22

SANJEES N UKHERIEE
Ao Dalh, 51May

India’s farm sector grew at o
healtiny 4.1 per cont rate In the
fourth quanter of FY22 (st con-
stant prices), up from 2.8 por
cent during the corresponding
period of the previows year.

For the full yoar, growth
was a tad lower at 3 per cent
than the A3 per cont
inFY21.

Dats from the ministry of
stutistics  and  programme
implementation (MaSP1)
shows that st curront prices,
agriculture and allied activities
grew at 15.2 per cent in the
fourth quartor, This was 62 por
cent during the corresponding
period of FY21.

This delivered an inflation
impact of 111 per cent as com-
pared to 24 per cont in FY2L,
The growth in Q4 of FY22,
sccording to experts, was
langely due to the performance
of the non-crop sector such as
hortcoulture, flortculture wnd
animal hushandry. [t was also
bocause of good exports in the
January-March 2002 period.

Any growth between A5
and 4 per cent for the funn see.
tor s considered above the
long term trend line.

However, tor the full yeur,
gross value added (GVA) for
agriculture and wllied scctor is
expecied 1o be marginally less
than FY21 st 3 per cent due to
a droup in wheat production.

“The NSO (National
Stuttstical Offlee) hes tncorpo.
rated the thind advance
estimuto tor crop production,
which points towards a
drop in whesit output while
relowsing the GDP numbors”

Vivek Kumar, co-head,
QuantFeo Resourch, told
Bsiness Scandard.

He suid that in the case of
the primary sector, it Is
always better to refer to
full.your numbers. This Is
because it gives a dearer pic-
ture of the underdying trend
while smoothening the sea-
sonal variations,

Whout and cotton produc.
tion, according to the third
advance estimate of agricul -
ture output relessed on May 19,
20022, is estimated to have gone
down by 4.4 per cent and 74

FROM THE FARM
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THEACTUALIMPACT OF THE UNFORESEEN WEATHER
EVENTSON CROP QUTPUTAND THEIR CORRESPONDING
EFFECTON AGRICULTURE GDPWILL GET MORE
PRONOUNCED INTHE COMING QUARTERS

per cent, respoctively, This wees
in comparson Lo the second
estimate that was relessed in
Fobruary 2022 It happened
due to the impact of the heat
wave In March and preceded
by a pest attack on the cotton
crop (e chart).

The sctual tmpact of these
unforeseen weather events on
crop output and thelr corre.
sponding ¢flect om agriculture
GLE will get more proncunced
in the coming quarers, that ts,
the fimt quarter of FY24

Moreover, most  people

expect that if the monsoon
rernains healthy, the Larm soc
tor maysee  healthy growth in
FY21, 1t will be driven by good
harvest and steady prices,

The India Meteorvlogioal
Department (IMD) on Tuesday
updated the forecast for 2002
southwest monsoon o 103 per
cent of the long Period
Average (LIPA) from 99 per cont
predicted in April. This is
becuuse La Nins conditions ane
expected to provall during the
entire streich of the four
month ratny sosson,



