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PROFORMA OF BANK GUARANTEE 
 

(On non-judicial paper of appropriate value) 
 

FOR EARNEST MONEY / SECURITY DEPOSIT TOWARDS PERFORMANCE 
 

To 

Bharat Petroleum Corporation Ltd. 
 

Dear Sirs, 
 

M/s.   have taken tender for the work  CRFQ No (in 
case of Earnest Money Deposit)/PO No 

 
  (In case of Security Deposit) for Bharat Petroleum Corporation Ltd. 

The    tender    Conditions    of    Contract    provide    that    the    Contractor    shall    pay    a     sum   of    Rs.   
(Rupees  ) as earnest money/security deposit in the form therein mentioned. The form 
of payment of earnest money/security deposit includes guarantee executed by Scheduled Bank, undertaking full responsibility to indemnify 
Bharat Petroleum Corporation Ltd. in case of default. 

 
The said  have approached us and at their request and in consideration of the premises 
we   having  our office at  have agreed to 
give such guarantee as hereinafter mentioned. 

 
1. We  hereby undertake and agree with you that 

if default shall be made by M/s.   in performing any of the terms and 
conditions of the tender or in payment of any money payable to Bharat Petroleum Corporation Ltd. We shall on demand pay to 
you in such matter as to you may direct the said amount of Rupees    only or such portion 
thereof not exceeding the said sum as you may from time to time require. 

 
2. You will have the full liberty without reference to us and without effecting this guarantee postpones for any time or from time to 

time the exercise of any of the powers and rights conferred on you under the contract with the said  and to 
enforce or to for bear from endorsing any power of rights or by reason of time being given to the said which under law relating 
to the sureties would but for provision have the effect of releasing us. 

 
3. Your right to recover the said sum of Rs.   (Rupees  ) from us 

in manner aforesaid will not be affected or suspended by reason of the fact that any dispute or disputes have been raised by the 
said M/s.    and/or that any dispute or disputes are pending before any officer, 
tribunal or court. 

 
4. The guarantee herein contained shall not be determined or affected by the liquidation or winding up, dissolution or change of 

constitution or insolvency of the said    but shall in all respects and for all purposes be 
binding operative units payment of all money due to you in respect of such liabilities is paid. 

 
5. Our liability under this guarantee is restricted  to Rupees  Our guarantees shall remain 

in   force   until  unless   a   suit   or   action   to   enforce   a   claim 
under  Guarantee is filed against us within six months from 
  (which is date of expiry of guarantee) all our rights under the said guarantee shall be 
forfeited and shall be relieved and discharged from all liabilities thereunder. 

 
6. We have power to issue this guarantee in your favour under Memorandum and Articles of Association and the undersigned has 

full power to do under the Power of Attorney dated  granted to him by the Bank. 
 
 
 

Yours faithfully 
 

   Bank by its Constituted Attorney Signature of a person duly authorized to sign on behalf of the 
bank. 


